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Alternative Reference Rates Committee (ARRC)
Minutes for the June 16, 2017 Meeting

The ARRC chair and several representatives of the official sector made opening remarks.

Several ARRC members presented on the ARRC's rate evaluation criteria, the two alternative
reference rates it had chosen to consider in its June 22 vote to select a recommended rate, and
its plan to facilitate adoption of the alternative reference rate.

A representative of the ARRC’s Advisory Group provided a brief overview of the group’s work,
noting that the Advisory Group expressed a preference for selecting a Treasury repo rate over
the Overnight Bank Funding Rate. He noted that the Advisory Group looked forward to working
with the ARRC on transition issues.

The ARRC Chair provided details of the voting procedures the ARRC agreed at its June 12
meeting to follow on June 22. She reminded the ARRC member firms of the expectation that
their representative’s vote represents the view of their institution, and has been appropriately
discussed within their institution.

The ARRC held a brief discussion on its plans going forward.


https://www.newyorkfed.org/medialibrary/microsites/arrc/files/2017/ARRC-presentation-Jun-16-2017.pdf
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